
FOR SALE

1018-1020 FRANKLIN AVE, WACO, TX 76701
9,600 SF | 0.48 Acres

GREGG GLIME CCIM, SIOR

COLDWELL BANKER, APEX REALTORS
Information contained herein is believed to be true and correct and was obtained from sources believed to be reliable. Coldwell Banker, it’s agents or sub-agents, makes no warranties, expressly or implied, pertaining 
to the information contained herein. It is submitted subject to the possibility of errors, omissions, change of price, rental or other conditions, prior to sale, lease or financing, or withdrawal without notice.
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PROPERTY HIGHLIGHTS

Milo Building
PROPERTY

1018- 1020 Franklin Ave, Waco, TX 76701

C-4

Waco

Downtown Waco

LOCATION

ZONING

MARKET

SUBMARKET

0.48 Acres

9,600 SF

Call for Pricing

LOT SIZE

BUILDING SIZE

ASKING PRICE

Calling all investors! This downtown investment opportunity is 
anchored by Milo and sits right in the middle of major downtown 
developments like the the recently completed 100,000+ SF, $25MM 
Magnolia HQ, home of Chip & Joanna Gaines’ empire and walking 
distance to the new river front development and Baylor Basketball 
Arena.

The building is fully leased with strong, well known tenants and is 
prominently located at the lighted intersection of Franklin Avenue 
and 11th Street.

•	 Downtown Waco Investment Opportunity
•	 Fully Leased
•	 Below Market Rents
•	 Well Known Tenants
•	 Lighted Intersection

PROPERTY OVERVIEW
Retail
PROPERTY TYPE

6.00%
(Considers 5% annual expense increase due to 
non-recoverable expenses)

CAP RATE 2025
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TENANT PROFILE

Splendid Oaks Chocolates was founded in 2018 
set to provide artisan chocolate to Central Texas 
and now has two locations in Waco serving 
artisan chocolates and ice cream.
4.0 Stars (181 Google Reviews)

SPLENDID OAKS

Milo offers fresh, seasonal, southern inspired 
food that combines time-honored traditions 
with big flavors to create a memorable dining 
experience unlike any other in Waco.
4.3 Stars (1,160 Google Reviews)

MILO

Asylum Salon is a luxury salon with a modern 
ambiance. They offer a range of services from 
style to color and treatment.
4.8 Stars (229 Google Reviews)

ASYLUM SALON
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TENTANT RSF LEASE TYPE COMMENCEMENT 
DATE EXPIRATION DATE RENEWAL OPTIONS

Splendid Oaks Chocolate 1,671 NNN 5/1/2020 6/30/2025 Two (2) 60 month renewal options

Milo 7,169 NNN 3/1/2019 7//31/2033 None

Salon Asylum 760 Gross 5/1/2024 6/30/2027 None

1020 FRANKLIN AVENUE RENT ROLL
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SUBJECT SITE
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