
CHURCH

APARTMENTS

8-Unit, New Construction
Apartment Complex Located in
King Neighborhood

$3,280,000



PRICE $3,280,000

PRICE PER UNIT $410,000

NOI $182,950

CAP RATE 5.58%

NAME CHURCH APARTMENTS

ADDRESS 5587 NE 7TH AVE 

CITY, STATE PORTLAND, OR

YEAR BUILT 2026

UNITS 8

BUILDINGS 2

NET RENTABLE SQFT 7290

AVERAGE UNIT SIZE 908

LOCATED NEAR ALBERTA PARK

PREMIUM FINISHES: QUARTZ
COUNTERS, STAINLESS SAMSUNG
APPLIANCES, LVP FLOORING, IN-UNIT
WASHER/DRYER AND PRIVATE YARD
FOR EACH UNIT

2.5 BATHROOMS PER UNIT –
EXCEPTIONAL TENANT EXPERIENCE
AT THIS PRICE POINT

BRAND NEW CONSTRUCTION WITH
ZERO DEFERRED MAINTENCE 

WALKABLE TO PIEDMONT STATION
FOOD CARTS

CHURCH APARTMENTS
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OFFERING DETAILS



DOWNTOWN
PORTLAND

12 Min

4 Mile

E  1 8 T H  A V E
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TYPE EIGHT TOWNHOMES (TWO 4-PLEXES)

CONSTRUCTION WOOD FRAME

LOT SIZE 4,800 SF

ZONING CM2

PARKING STREET PARKING

HVAC MINI-SPLIT HEAT PUMPS

APPLIANCES SAMSUNG STAINLESS STEEL

FLOORING LUXURY VINYL PLANK

LAUNDRY IN-UNIT

BUILDING DETAILS UNIT INTERIOR DETAILS

PROPERTY DETAILS
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EXTERIOR 
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LIVING ROOM

UNIT INTERIORS
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TYPE UNITS AVG SF AVG RENT TOTAL MONTHLY RENT/SF

2 BED / 2.5 BATH 7 $950 $2,495 $17,465 $2.71

2 BED / 2 BATH 1 $827 $2,295 $2,295 $2.70

TOTAL / AVG 8 $2,470 $19,760 $2.71

RESIDENTIAL UNIT SUMMARY

E X E C U T I V E  S U M M A R Y

O F F E R I N G  M E M O R A N D U M  C H U R C H  A P A R T M E N T S 7



INCOME ANNUAL MONTHLY PER UNIT

GROSS SCHEDULED RENT $237,120 $19,760 $2,465

LESS: VACANCY (3%) ($7,114) ($593) ($74)

OTHER INCOME EFFECTIVE $0 $0 $0

GROSS INCOME $230,006 $19,167 $2,392

EXPENSES

PROPERTY TAXES $30,400 $2,533 $317

INSURANCE $4,800 $400 $50

MANAGEMENT (5%) $11,856 $988 $124

TOTAL OPERATING EXPENSES $47,056 $3,921 $491

NET OPERATING INCOME $182,950 $15,246 $1,901

PRICE CAP RATE

$3,280,000 5.58%

F I N A N C I A L S
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TYPE SF LEASE START LEASE END PROJECTED RENT STATUS

Unit 1 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 2 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 3 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 4 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 5 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 6 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 7 2 BED / 2.5 BATH 920 TBD TBD $2,495 PRE-LEASE

Unit 8 2 BED / 2 BATH 850 TBD TBD $2,295 PRE-LEASE

TOTAL 7,290 $19,760

RENT ROLL & NOTES

F I N A N C I A L S

ALL LEASES WILL BE 12-MONTH TERMS WITH STANDARD ANNUAL RENEWAL PROVISIONS.

PROJECTED RENTS BASED ON COMPARABLE RENTALS IN AREA – TO BE CONFIRMED AT LEASE-UP.

SECURITY DEPOSITS HELD IN COMPLIANCE WITH OREGON-TENANT LAW.
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KING NEIGHBORHOOD – ESTABLISHED

NE PORTLAND WITH STRONG RENTAL

DEMAND

WALK SCORE: 87 / BIKE SCORE: 100

12 MINUTES TO DOWNTOWN PORTLAND

VIA MLK

STEPS FROM N WILLIAMS AVE DINING

CORRIDOR – COFFEE, RESTAURANTS,

BARS

PROXIMITY TO EMANUEL MEDICAL

CENTER, LEGACY HEALTH, AND LOYD

DISTRICT EMPLOYERS

KING 

 

L O C A T I O N  O V E R V I E W
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This Marketing Brochure has been prepared by Keller Williams for use by a limited number of qualified parties and is intended to be reviewed only by the party receiving it directly from Keller Williams. It is confidential and proprietary, and should not
be made available to any other person or entity without the prior written consent of Keller Williams. This Marketing Brochure does not purport to provide a necessarily accurate or complete summary of the property or any documents related thereto,
nor does it purport to be all-inclusive or to contain all the information prospective purchasers or investors may need or desire. It has been prepared solely to provide summary, unverified information and to establish a preliminary level of interest in
the subject property, and is not a substitute for a thorough due diligence investigation. Keller Williams has not independently verified, and makes no warranty or representation, express or implied, as to the accuracy or completeness of any information
contained herein, including but not limited to: income or expenses associated with the property; future financial performance or projections; the size, square footage, or condition of the property and any improvements; the presence or absence of
hazardous or contaminating substances, including PCBs or asbestos; compliance with applicable state and federal regulations; or the financial condition, business prospects, or occupancy intentions of any tenant. All financial projections are provided
for general reference purposes only, and actual performance may differ materially from any projections contained herein. The information contained in this Marketing Brochure has been obtained from sources believed to be reliable, but has not been,
and will not be, independently verified by Keller Williams. References to square footage, age, or other measurements are approximate. Prospective purchasers and investors are solely responsible for conducting their own independent investigation
and verification of all information, and should consult their own attorneys, accountants, and financial advisors before relying on any information contained herein. Recipient assumes all risk for any inaccuracies.

7504 SW BRIDGEPORT RD, PORTLAND, OR 97224

Lake Shovoly
Licensed Broker | OR
503.704.0919
lake@reyesrealestate.com

Exclusively Offered By:

Eduardo Reyes
Licensed Broker | OR & WA
971.282.1806
eduardo@reyesrealestate.com

REYES-REALESTATE.NET
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