
The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of illustrative projections and analysis. The
information provided is not intended to replace or serve as substitute for any legal, accounting, investment, real estate, tax or other professional advice, consultation
or service. The user of this software should consult with a professional in the respective legal, accounting, tax or other professional area before making any
decisions.

Each Office Independently Owned and Operated

MULTI - FAMILY / OFFICE 

CENTRE@501
501 EAST CAPITOL AVENUE, SPRINGFIELD, IL 62701

FOR SALE
PRESENTED BY:GARRISON GROUP KELLER WILLIAMS

739 S Fifth St
Springfield, IL 62703

MELISSA GATES
Broker / Realtor
O: (217) 241-0202
C: (217) 381-0202
mgates@garrisongroupinc.com
475.216468, illinois



DISCLAIMER
501 EAST CAPITOL AVENUE

PRESENTED BY:

Each Office Independently Owned and Operated

GARRISON GROUP KELLER WILLIAMS
739 S Fifth St
Springfield, IL  62703 MELISSA GATES

Broker / Realtor
O: (217) 241-0202
C: (217) 381-0202
mgates@garrisongroupinc.com
475.216468, illinois

The calculations and data presented are deemed to be accurate, but not guaranteed. They are intended for the purpose of
illustrative projections and analysis. The information provided is not intended to replace or serve as substitute for any
legal, accounting, investment, real estate, tax or other professional advice, consultation or service. The user of this
software should consult with a professional in the respective legal, accounting, tax or other professional area before
making any decisions.

All materials and information received or derived from KW Commercial its directors, officers, agents, advisors, affiliates
and/or any third party sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements,
developability or suitability, financial performance of the property, projected financial performance of the property for
any party’s intended use or any and all other matters.

Neither KW Commercial its directors, officers, agents, advisors, or affiliates makes any representation or warranty,
express or implied, as to accuracy or completeness of the materials or information provided, derived, or received.
Materials and information from any source, whether written or verbal, that may be furnished for review are not a
substitute for a party’s active conduct of its own due diligence to determine these and other matters of significance to
such party. KW Commercial will not investigate or verify any such matters or conduct due diligence for a party unless
otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct
their own inspections and investigations including through appropriate third-party independent professionals selected
by such party.  All financial data should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. KW Commercial makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. KW
Commercial does not serve as a financial advisor to any party regarding any proposed transaction.

All data and assumptions regarding financial performance, including that used for financial modeling purposes, may
differ from actual data or performance. Any estimates of market rents and/or projected rents that may be provided to a
party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any
applicable contractual and governmental limitations as well as market conditions, vacancy factors and other issues in
order to determine rents from or for the property. Legal questions should be discussed by the party with an attorney.
Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the property and whether
the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants, and governmental agencies. All properties and services are
marketed by KW Commercial in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARY

PRICE: $2,999,999

NUMBER OF UNITS: 25 + 3 office spaces

PRICE / UNIT: $800 - $1,300

BUILDING SF: 50,691

OCCUPANCY: 90%

RENOVATED: 2019

YEAR BUILT: 1854

ZONING: s-3

PROPERTY OVERVIEW
Rare opportunity to own a mixed-use masterpiece in the heart of downtown
Springfield IL. Originally constructed in 1854 as the First United Methodist
Church, this iconic structure has stood as a pillar of architectural heritage
for decades. Thoughtfully rehabilitated in 1978 and again in 2019. It now
offers a seamless blend of historic charm and contemporary living. 25
apartments, each with in unit washer and dryers, Island, large full bathroom,
updated appliances, with every unit offering a different floorplan. A high
sought after living with a continued waitlist. 3 separate office spaces, 1
currently with a 7-year lease agreement with 3% annual increase. A turnkey
investment totaling at 50,691/SF. Full basement with a full kitchen,
bathrooms, and more! This space has a ton of additional potential. Whether
you're drawn to its storied past or its strong financial future, this building
delivers character and performance. A cornerstone of Springfields urban
fabric, ready for its next visionary owner. 
SELLING AS - IS 
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LOCATION INFORMATION

Building Name: Centre@501

Street Address: 501 East Capitol Avenue

City, State, Zip Springfield, IL 62701

County: Sangamon

Market: Multi - Family 

Sub-market: Office 

Signal Intersection: 5th & Capitol

LOCATION OVERVIEW
Prime central location 3 blocks from the State Capitol, 2
blocks away from the Old State Capitol, 4 blocks away
from the Sangamon County Complex. Downtown
Springfield Illinois is home to a rich cultural scene.
Whether you're interested in historical landmarks, local
cuisine, or shopping, this area has it all. Where creativity
and collaboration thrive. 
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Commercial first floor 
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Distance: 1 Mile 3 Miles 5 Miles

Category Sub-category 1 Mile 3 Miles 5 Miles
Population Male 6,241 37,951 57,939

Female 5,326 39,466 60,503
Total Population 11,567 77,417 118,442

Race / Ethnicity White 6,329 51,413 82,992
Black 4,053 19,153 24,470
Am In/AK Nat 14 85 118
Hawaiian 7 23 24
Hispanic 508 2,764 4,015
Asian 242 1,324 3,079
Multiracial 398 2,532 3,553
Other 17 124 178

Housing Total Units 6,429 40,474 60,647
Occupied 5,565 36,310 54,964
Owner Occupied 1,283 19,153 32,495
Renter Occupied 4,282 17,157 22,469
Vacant 864 4,164 5,684

Age Ages 0 - 14 1,950 13,990 20,508
Ages 15 - 24 1,661 9,597 14,582
Ages 25 - 54 5,056 30,799 44,969
Ages 55 - 64 1,417 9,493 14,761
Ages 65+ 1,482 13,539 23,622

Income Median $41,942 $55,035 $65,204
Under $15k 1,193 5,343 6,751
$15k - $25k 610 2,932 3,772
$25k - $35k 451 2,970 3,832
$35k - $50k 1,020 5,447 7,186
$50k - $75k 950 6,374 9,485
$75k - $100k 446 4,442 6,804
$100k - $150k 443 4,987 9,232
$150k - $200k 266 1,938 3,746
Over $200k 185 1,876 4,156
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